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Convertibility System Adopted (April 1 1991)

Mexican Peso Crisis

Asian Crisis
IMF negotiates "precautionary" 
program with Argentina

IMF warns of "meltdown" in Argentina
IMF threatens to suspend program

Russia defaults
Brazil devalues

Machinea's Fiscal reforms

$14b IMF program approved (Jan 12)

"Megaswap" completed (Jun 3)

$8b IMF package approved (Aug 21)
Restructuring announced (Nov 1)

Corralito (Dec 1)

IMF cancels $1.24b disbursal (Dec 5)

Default Announced (Dec 23)
Convertibility suspended (Jan 6)

VP Alvarez resigns; political crisis 

Machinea - Lopez Murphy - Cavallo (March)

Riots; de la Rua and 
Cavallo resign (Dec 19-20)
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15 Food Products and Beverage
16 Tobacco Products
17 Textile Products
18 Clothing Products
19 Leather Products
20 Wood and Cork Products (exc. Furnitures)
21 Pulp and Paper
22 Printing, Editing and Recording Activities
23 Petroleum and Coke (fuel) Products
24 Chemicals Products
25 Rubber and Plastics Products
26 Non-metallic Mineral Products
27 Basic Metals
28 Fabricated Metal Products (exc. Machinery)
29 Mechanical Machinery and Equipment
30 Office Machinery 
31 Electrical Machinery and Components
32 Radio, TV and Communication devices
33 Medical, Optical and Precision Instruments. 
34 Motor Vehicles and Trailers
35 Other tipe of Transportation Vehicles
36 Furnitures

Industries

*� ����� �� 0������� �"� ����#���# �$ �"� ���0�������
 *�,)% 0������� ��� ���������
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